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The Board of Directors
Southern Poverty Law Center, Inc.
Montgomery, Alabama

Report on the Consolidated Financial Statements
We have audited the accompanying consolidated financial statements of Southern Poverty Law Center, 
Inc. (the Center) and Affiliate, which comprise the consolidated statement of financial position as of    
October 31, 2023, the related consolidated statements of activities, cash flows, and functional expenses for 
the year then ended, and the related notes to the consolidated financial statements.  

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, 
the financial position of Southern Poverty Law Center, Inc. and Affiliate, as of October 31, 2023, and the 
changes in their net assets and their cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion
We conducted our audit in accordance with auditing standards generally accepted in the United States of 

for the Audit of the Financial Statements section of our report. We are required to be independent of the 
Center and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the consolidated financial 
statements in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of consolidated financial statements that are free from material misstatement, whether due to 
fraud or error.

Financial Statements 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as 

that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with auditing standards generally 
accepted in the United States of America will always detect a material misstatement when it exists. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the consolidated 
financial statements.

In preparing the consolidated financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the  ability to 
continue as a going concern within one year after the date that the financial statements are available to be
issued. 
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In performing an audit in accordance with auditing standards generally accepted in the United States of 
America, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the consolidated financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control. Accordingly, no such opinion is
expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of
the consolidated financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Montgomery, Alabama
January 2, 2024
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Changes in Net Assets Without Donor Restrictions from Operating and Action Funds

Operating and action funds support and revenue

Public support

Contributions 104,433,082$

Grants 6,165,056

Total public support 110,598,138

Revenue

Investment income (excluding endowment), net 2,509,565

Other 2,994,622

Total revenue 5,504,187

Total operating and action funds support and revenue 116,102,325

Net assets released from restrictions 451,741

Total public support, revenue, and net assets released from restrictions 116,554,066

Operating and action funds expenses

Program services

Legal services 39,506,982

Public education 46,409,828

Total program services 85,916,810

Supporting services

Management and general 17,438,112

Development 17,672,323

Total supporting services 35,110,435

Total operating and action funds expenses 121,027,245

Changes in net assets without donor restrictions from operating and action funds (4,473,179)

Changes in Net Assets With Donor Restrictions Operating and Action Funds

Operating and action funds support and revenue

Contributions and grants 962,500

Net assets released from restrictions (451,741) 

Changes in net assets with donor restrictions from operating and action funds 510,759

Changes in Net Assets from Operating and Action Funds (3,962,420)

Transfer to Endowment Fund (100,661) 

Transfer from Endowment Fund - Impact Initiatives 7,423,124

Net Assets at Beginning of Year 50,897,210
Net Assets at End of Year 54,257,253$     

Operating and Action Funds



Southern Poverty Law Center, Inc.
Consolidated Statement of Activities
For the Year Ended October 31, 2023

Continued on the next page.

7



 

Southern Poverty Law Center, Inc.
Consolidated Statement of Activities 
For the Year Ended October 31, 2023 

 

The accompanying notes are an integral part of these consolidated financial statements. 
8 

 
 



 

Southern Poverty Law Center, Inc.
Consolidated Statement of Cash Flows 
For the Year Ended October 31, 2023 

Increase (Decrease) in Cash and Cash Equivalents 
 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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Note 1 - The Center 
The Southern Poverty Law Center, Inc. (the Center) is a nonprofit corporation whose vision and mission 
statements are as follows: 
 
Vision Statement - A world in which everyone can thrive and the ideals of equity, justice, and liberation are 
a reality for all. 

 
Mission Statement - To be a catalyst for racial justice in the South and beyond, working in partnership with 
communities to dismantle white supremacy, strengthen intersectional movements, and advance the human 
rights of all people. 
 
The Center has identified four programmatic areas of work that pose the greatest opportunities to achieving 
its mission.  The Center has prioritized these areas of work in order to achieve maximum impact on its 
goals, including eradicating poverty, decriminalizing and decarcerating Black and brown people, protecting 
voting rights and civic engagement, and dismantling white nationalism and protecting democracy.  
 
Note 2 - Summary of Significant Accounting Policies 
Principles of consolidation - The consolidated financial statements include the accounts of the Center and 
SPLC Action Fund (Action Fund), collectively, the Organization.  The Action Fund is consolidated since the 
Center has both an economic interest in the Action Fund and control of the Action Fund through a majority 
voting interest in its governing board.  All material intra-entity transactions have been eliminated. The Action 
Fund controls two political action committees through a majority voting interest in its governing boards.  The 
political action committees are not consolidated due to a lack of economic interest. 
 
Basis of presentation - The consolidated financial statements of the Organization have been prepared on 
the accrual basis of accounting in accordance with accounting principles generally accepted in the United 
States of America (GAAP).   
 
Net asset categories - The Organization reports its financial position and activities according to two classes 
of net assets based on the existence or absence of donor-imposed restrictions. 
 

Net assets with donor restrictions - Net assets with donor restrictions are resources that are subject to 
donor-imposed restrictions.  Some restrictions are temporary in nature, such as those that are restricted 
by a donor for use for a particular purpose or in a particular future period.  Other restrictions may be 
perpetual in nature; such as those that are restricted by a donor that the resources be maintained in 
perpetuity.  Assets maintained in perpetuity Endowment Fund.  The donors 
of these assets permit the Center to use the income earned for operations. 
 
Net assets without donor restrictions - Net assets without donor restrictions are resources available to 
support operations and not subject to donor restrictions.  The only limits on the use of net assets without 
donor restrictions are the broad limits resulting from the nature of the Organization, the environment in 
which it operates, the purposes specified in it corporate documents and its application for tax-exempt 
status, and any limits resulting from contractual agreements with creditors and others that are entered 
into in the course of its operations.  Certain net assets classified as without donor restrictions may be 
designated for specific purposes by action of the Board of Directors. 

 
Fund groups - The Organization reports its financial position and activities in the following fund groups: 
 

Operating and Action Funds - The Operating and Action Funds account for the resources over which 
management has discretionary control to use in carrying on the general operations of the Center and 
the Action Fund. 
 
Endowment Fund - The Endowment Fund contains assets of the Center that are segregated from the 

approval is required for any expenditure or transfer from the Endowment Fund. 
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Southern Poverty Law Center, Inc. 
Notes to Consolidated Financial Statements 

October 31, 2023 

Note 2 - Summary of Significant Accounting Policies (continued)
Fair value measurements - Fair value generally represents the price that would be received at the sale of 
an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. GAAP establishes a fair value hierarchy that prioritizes inputs used to measure fair 
value into three levels: 

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities that are available
at the measurement date.

Level 2 - Prices that are based on other than exchange-quoted prices in active markets, which are 
either directly or indirectly observable as of the reporting date.

Level 3 - Pricing inputs are unobservable for the asset or liability and include situations where there is 
little, if any, market activity for the asset or liability.  The inputs into the determination of fair value are 
based upon the best information available and may require significant management judgment or 
estimation.

Investment valuation - In determining fair value, the Center utilizes valuation techniques that maximize the 
use of observable inputs and minimize the use of unobservable inputs to the extent possible. Investments 
in marketable securities traded on a national securities exchange and investments in United States 
government securities are stated at fair value based on the last reported sales price on the valuation date.  
The Center uses net asset values reported by fund managers as a practical expedient to report the fair 
values of its investments held through limited partnerships and other funds.

Investment securities are exposed to various risks, such as interest rate, market, liquidity, valuation, and 
credit.  Due to the level of risk associated with certain investment securities and the level of uncertainty 
related to changes in the value of investment securities, it is at least reasonably possible that changes in 
risks in the near term would materially affect the amounts reported in the consolidated statement of financial 
position and the consolidated statement of activities.

Contributions - Contributions received are recorded as increases in net assets without donor restrictions 
and net assets with donor restrictions, depending on the existence and/or nature of any donor restrictions.  
Contributions that are restricted by the donor are reported as increases in net assets without donor 
restrictions if the restrictions expire (that is, when a stipulated time restriction ends or purpose restriction is 
accomplished) in the reporting period in which the revenue is recognized.  All other donor-restricted 
contributions are reported as increases in net assets with donor restrictions.  When a restriction expires, 
net assets with donor restrictions are reclassified to net assets without donor restrictions and reported in 
the consolidated statement of activities as net assets released from restrictions.

Gift annuities - The Center has entered into agreements with donors in which the donor contributes assets 
to the Center in exchange for distributions of a fixed amount for a specified period of time to the donor or 
other beneficiaries.  The assets are contributed directly to the Center and are held as general assets of the 
Center, and the related annuity liability is recorded as a general obligation of the Center.  The difference 
between the fair value of the assets received and the liability to the beneficiary is recognized in the 
consolidated statement of activities as a contribution in the period the annuity agreement is executed.  On 
an annual basis, the Center uses actuarial assumptions to revalue the gift annuity liability to the 
beneficiaries.  The change in the value of the agreements is also recognized in the consolidated statement 
of activities.  The gift annuity liability is calculated using prevailing discount rates at the time the gifts were 
made, ranging from .4% to 9.6%, and rates based on applicable mortality tables. 
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Southern Poverty Law Center, Inc. 
Notes to Consolidated Financial Statements 

October 31, 2023 

Note 2 - Summary of Significant Accounting Policies (continued)
Cash equivalents - For purposes of the consolidated statement of cash flows, the Organization considers 
all unrestricted highly liquid investments with an initial maturity of three months or less to be cash 
equivalents. The Organization excludes those cash equivalents that are invested for the gift annuity 
program and those that are in the endowment fund investment portfolio. 

Cash and cash funds - The Organization maintains its cash in bank deposit accounts in amounts that 
exceed federally insured limits. The Organization maintains cash funds in money market fund accounts 
with several brokerage firms that exceed the Securities Investor Protection Corporation (SIPC) insured 
limits.  The SIPC covers up to $250,000 of the money market funds with each firm.  The Organization has 
not experienced any losses in such accounts.  The Organization believes it is not exposed to any significant 
credit risk on cash and cash funds. 

Inventories - Supplies and publication inventories are priced at cost using the first-in, first-out (FIFO) 
inventory method. 

Fixed assets - All expenditures for land, buildings, and equipment and the fair value of donated property 
and equipment are capitalized.   

Depreciation of buildings and improvements is established by using the straight-line method over the 
estimated lives of 10 to 40 years. Depreciation on furniture and equipment is established by using the 
straight-line method over the estimated useful lives of three to 10 years. 

Leases - The Center determines if an arrangement contains a lease at inception. For purposes of 
calculating lease obligations under the standard, the lease terms may include options to extend or terminate 
the lease when it is reasonably certain the Center will exercise such option.  
contain material residual value guarantees. 

The discount rate used to measure a lease obligation should be the rate implicit in the lease; however, the 
. Accordingly, the Center uses its incremental 

borrowing rate at lease commencement to determine the present value of lease payments.  The incremental 
borrowing rate is an entity-specific rate which represents the rate of interest a lessee would pay to borrow 
on a collateralized basis over a similar term with similar payments. 

Grants payable - Conditional grants are expensed and considered payable in the period the conditions are 
substantially satisfied.  The Organization records grants payable for all unconditional grants that have been 
authorized prior to year end, but remain unpaid as of the consolidated statement of financial position date.  
There were no unconditional grants outstanding at October 31, 2023. 

Joint costs - Activities and the production of materials which combine development, education, and 
management functions are allocated to the program and supporting services on the basis of the content of 
the material, the reason for its distribution, and the audience to whom it is delivered. 

The Center incurred joint costs of $15,735,514 for educational materials and activities as part of fundraising 
appeals during the year ended October 31, 2023. Of those costs, $4,326,605 was allocated to management 
and general expense, $3,970,511 was allocated to development expense, and $7,438,398 was allocated 
to program expense. 

Income taxes - The Center is a tax-exempt organization under Internal Revenue Code Section 501(c)(3).
In addition, the Center qualifies for the charitable contribution deduction under Section 170 (b)(1)(A) and 
has been classified as an organization other than a private foundation under Section 509(a)(2).  The Action 
Fund is a tax-exempt organization under Internal Revenue Code Section 501(c)(4). Accordingly, no 
provision for income taxes is made in the consolidated financial statements.
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Use of estimates - The preparation of consolidated financial statements in conformity with accounting 
principles generally accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures.  Accordingly, actual results could differ 
from those estimates.

Note 3 - Liquidity and Availability of Financial Assets
Financial assets available for general expenditure, that is, without donor or other restrictions limiting their 
use, within one year of the consolidated statement of financial position date comprise, the following:

The Endowment Fund consist of donor-restricted endowments and funds designated by the Board 
as endowments.  Income from donor-restricted endowments is restricted for specific purposes, with the 
exception of the amounts available for general use.  Donor-restricted endowment funds are not available 
for general expenditure.  The Board-designated endowment of $658,137,795 is subject to an annual 
spending rate as described in Note 11.  Amounts appropriated for expenditure from the endowment require 
prior approval by the Board.

As of October 31, 2023, the Board of Directors restricted $19,247,352 as a building reserve fund as 
described in Note 8.  Amounts appropriated for expenditure from the building reserve fund require prior 
approval by the Board. 

The Center has an available line of credit in the amount of $25,000,000.

Note 4 - Contributions Receivable
Contributions receivable are summarized as follows at October 31, 2023:

Management reviews contributions receivable on an annual basis and those considered uncollectible are 

consideration of current relationships with corporate, individual, and foundation donors and their ability to 
pay.  Management considers all current contributions receivable to be collectible.  Therefore, no allowance 
for uncollectible contributions has been made.  
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Note 5 - Investments 
consolidated statement of financial position in the aggregate 

at fair value and include the following at October 31, 2023: 
 

 
(a) In accordance with Subtopic 820-10, certain investments that were measured at net asset value per 

share (or its equivalent) have not been classified in the fair value hierarchy.  The fair value amounts 
presented in this table are intended to permit reconciliation of the fair value hierarchy to the line items 
presented in the consolidated statements of financial position. 
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Note 5 - Investments (continued) 

external investment managers operating through a variety of investment vehicles, including separate 
accounts, commingled funds managed by investment companies, and limited partnerships.  The table 
below provides additional information of investments of the Center that have components that are valued 
using net asset value: 
 

 
(a) Public equities include investments in publicly traded stocks of domestic and international companies.  

 
(b) Private equity includes investments in buyouts, venture capital, and distressed companies.  These 

assets are invested through fund of funds investments and limited partnerships which involve multi-
year commitments ranging from 10 to 13 years. 
 

(c) Marketable alternatives include investments in a variety of hedge funds which employ strategies 
including long-short equity, absolute return, risk arbitrage, event driven, and distressed securities.  In 
addition to investing in exchange traded equity and debt securities, these funds may invest in private 
equity, commodities, and real estate, and may include the use of options, futures, and other derivative 
instruments, principally for the purpose of hedging risk rather than speculation.  These investments are 
typically managed by investment companies which have restrictions that limit (1
withdraw capital from such investments during a specified period of time subsequent to the initial 
investment, and/or (2) the amount of capital the Center may withdraw as of a particular date.  
Investments in marketable alternatives generally limit redemptions to monthly, quarterly, semi-annually, 
or longer, at fair value and require between 10 and 180  notice. 
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Investment return is made up of the following at October 31, 2023: 
 

 
Note 6 - Land, Buildings, and Equipment 
At October 31, 2023, land, buildings, and equipment are presented at cost less accumulated depreciation 
and consist of the following: 
 

 
Note 7 - Long-Term Debt 

-exempt variable rate demand revenue (Series 2013) 
bonds issued by the Montgomery Downtown Redevelopment Authority (the Authority), in the aggregate 
principal amount of $15,000,000.  The bonds were issued pursuant to a trust indenture (the Indenture) 
dated November 1, 2013.  The bonds are limited obligations of the Authority and are payable solely from 
and secured by a pledge of payments to be made by the Authority under an Agreement of Sale (the 
Agreement) between the Authority and the Center.  The Center is purchasing the facility under the 
Agreement dated as of March 1, 1999, amended November 1, 2013.  Under the terms of the Agreement, 
the Center is required to make monthly payments to the Trustee, sufficient to pay interest on the bonds.  
The Series 2013 bonds were issued November 1, 2013 to refund the Series 2000 bonds. 
 
The bonds bear interest at a variable rate and interest is due on a monthly basis.  The principal on the 
bonds matures March 1, 2038.  The bonds may be redeemed at either the option of the Center or the 
bondholders under certain conditions pursuant to the terms of the Indenture. 
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Note 8 - Net Assets 
At October 31, 2023, the net assets with donor restrictions consist of the following: 
 

 
As of October 31, 2023, the Board of Directors restricted $19,247,352 as a building reserve fund to be used 
for the relocation of the office(s) to be centered in the communities served by the Center.  The goal is for 
the new office space(s) to be used as a tool to advance the mission and impact goals of the Center.  Since 
that amount resulted from an internal restriction and is not donor-restricted, it is classified and reported as 
net assets without donor restrictions.  
 
Note 9 - Retirement Plan 
The Organization has a 401(k) Retirement Plan for its employees.  For the year ended October 31, 2023, 
the Plan provided a 6% employer contribution regardless of the employee contribution, and an additional 
100% employer match of employee contributions up to 4% of salary.  The  total retirement 
Plan expense for 2023 was $3,840,090. 
 
Note 10 - Functional Allocation of Expenses 
The costs of providing the various programs and activities have been summarized on a functional basis in 
the consolidated statement of activities.  Accordingly, certain costs have been allocated among the 
programs and supporting services benefited.  The expenses that are allocated include occupancy and 
depreciation, which are allocated on a square footage basis.  The functional allocation of compensation 
expenses is estimated for expense line items based on the amount of time each employee spends in a 
particular program, fundraising, or administrative role.  Other expenses are allocated based on the 

locations which are derived from the total allocations by employee from that department.   
 
Note 11 - Endowment Fund 
The Center has classified its Endowment Fund net assets as follows: 
 
 Net assets with donor restrictions contain donor-imposed stipulations.  Some donor-imposed 

stipulations neither expire with the passage of time nor can be fulfilled or otherwise removed by actions 
of the Center and primarily consist of the historic dollar value of contributions to establish or add to 
donor-restricted endowment funds.  Some funds contain donor-imposed stipulations as to the timing of 
their availability or their use for a particular purpose.  These net assets are released from restrictions 
when the specified time elapses or the required actions have been taken to meet the restrictions.   
 

 Net assets without donor restrictions contain no donor-imposed restrictions and are available for the 
general operations of the Center.  These assets may be designated by the Center for specific purposes, 
including functioning as endowment funds. 

 
The  Endowment Fund includes both donor-restricted funds and funds without donor restrictions 
designated by the Board of Directors to function as general endowments.  Net assets associated with 
endowment funds are classified and reported based on the existence or absence of donor-imposed 
restrictions. 
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Note 11 - Endowment Fund (continued) 
Change in endowment net assets for the year ended October 31, 2023: 
 

 
Relevant law - The Board of Directors of the Center has interpreted the Alabama Uniform Prudent 
Management of Institutional Funds Act (UPMIFA) as requiring the preservation of the fair value of the 
original gift as of the gift date of the donor-restricted endowment funds absent explicit donor-stipulations to 
the contrary.  As a result of this interpretation, the Center classifies as in perpetuity (a) the original value of 
gifts donated to the permanent endowment, (b) the original value of subsequent gifts to the permanent 
endowment, and (c) accumulations to the permanent endowment made in accordance with the direction of 
the applicable donor gift instrument at the time the accumulation is added to the fund.  The remaining 
portion of the donor-restricted Endowment Fund that is not retained in perpetuity is subject to appropriation 
for expenditure in a manner consistent with the standard of prudence prescribed by UPMIFA.  
 
1. The duration and preservation of the fund. 

 
2. The purpose of the Center and the donor-restricted Endowment Fund. 

 
3. General economic conditions. 

 
4. The possible effect of inflation and deflation. 

 
5. The expected total return from income and the appreciation of investments. 

 
6. Other resources of the Center. 

 
7. The investment policies of the Center. 



 
Southern Poverty Law Center, Inc.

Notes to Consolidated Financial Statements 
October 31, 2023 

 

20 

Return objectives and risk parameters - The Center has adopted investment and spending policies for 
endowment assets that attempt to provide a predictable stream of funding to programs supported by its 
endowment while also seeking to maintain the purchasing power of the endowment assets, including both 
donor-restricted and Board-
are invested in a manner to attain an average annual real return, net of investment management fees, at 
least equal to the spending rate measured over a 5 year period. The secondary objective is to obtain 

Committee measured over a rolling 5 year period.  
 
Strategies employed for achieving objectives - The Center targets a diversified asset allocation made up of 
public and private equity, hedge funds, fixed income, and real assets to achieve its long-term return 
objectives within prudent risk constraints. 
 
Spending policy and how the investment objectives relate to spending policy - The Center invests its 
endowment funds in accordance with the total return concept, emphasizing long-term expected investment 
performance, including income from interest, dividends, capital gains, and other distributions.  The Board 
of Directors established a policy allowing annual distributions for operating purposes of up to 4.5% of the 
12-quarter rolling average market value of the endowment; however, the actual distributions from the 
endowment can be made only with Board approval. 
 
Note 12 - Fair Value of Financial Instruments 
The carrying amounts of cash and cash equivalents, other receivables, and accounts payable approximate 
fair value because of the short maturity of these financial instruments.   
 
The fair value of investments is based on the quoted market values for marketable securities and estimated 
fair value for other investments.  The carrying amount of long-term debt approximates fair value because 
that financial instrument bears interest at variable rates that approximate current market rates for debt with 
similar maturities and credit quality.  The carrying amount of liabilities under split-interest agreements is 
based on actuarial valuation and approximates fair value. 
 
Fair values of financial instruments at October 31, 2023 are as follows: 
 

 
(a) In accordance with Subtopic 820-10, certain investments that were measured at net asset value per 

share (or its equivalent) have not been classified in the fair value hierarchy.  The fair value amounts 
presented in this table are intended to permit reconciliation of the fair value hierarchy to the line items 
presented in the consolidated statements of financial position. 
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Note 13 - Impact Initiatives - Protecting Voting Rights and Civic Engagement 
During the year ended October 31, 2020, the Board of Directors approved $30 million from the Endowment 
Fund for the Vote Your Voice initiative to help support voter registration and mobilization efforts in Alabama, 
Florida, Georgia, Louisiana, and Mississippi.  The Vote Your Voice campaign seeks to empower 
communities of color by aiding them in their fight against voter suppression; support Black- and brown-led 
voter outreach organizations often ignored by traditional funders; support and prototype effective voter 
engagement strategies; and re-enfranchise returning citizens despite intentional bureaucratic challenges.  
 
With voting rights under attack across the Deep South, the Board of Directors approved a $100 million 
investment from the Endowment Fund over the next decade to support voter outreach and civic 
engagement organizations in Alabama, Florida, Georgia, Louisiana, and Mississippi.  The commitment 
represents a historic pledge of resources to multiracial democracy initiatives in the South and marks a more-
than-
pledged in 2020. 
 
In addition to the Vote Your Voice initiative, in 2021, the Board of Directors approved $10 million from the 
Endowment Fund to support non-partisan redistricting in the South over the next two years.  The funds 
provided communities on the ground needed resources to develop infrastructure, communications, data 
collection and analysis.  During the year ended October 31, 2023, the Board of Directors approved two 
initiatives: 1) a $550,000 2-year grant to support a redistricting app used by communities across the country 
to propose plans that are fair and promote racial equity as a goal and 2) a $2 million grant out of our building 
fund to support our organizational commitment to building offices and community space in the communities 
we seek to serve. This grant supports low-income housing development on the Westside of Atlanta. 
 
The Board of Directors has designated, from net assets without donor restrictions, funds for the Vote Your 
Voice and Redistricting in the South initiatives.  Since that amount resulted from an internal designation 
and is not donor-restricted, it is classified and reported as net assets without donor restrictions.  The total 
Vote Your Voice expense for the year ended October 31, 2023 was $6,137,580 (total for three years 
$27,896,514).  
 
Note 14 - Subsequent Events 
The Center has evaluated subsequent events through January 2, 2024, which is the date these 
consolidated financial statements were available to be issued.  On December 7, 2023, the Center closed 
on a 2.5 acre parcel located in Atlanta, Georgia amounting to $10,200,000, paid out of the building fund 
reserve
improvements immediately. 


